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From Manual to Magic:
Automating Logistics Data
Extraction with Al

Learn how Al can automate the tedious task of data extraction from documents, unlocking
valuable insights previously hidden within. Discover how Al can streamline workflows, improve
data accuracy, and empower you to make data-driven decisions that optimize your entire logistics

operation.
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Introduction:

The Bottleneck of Paper
In a Digital Age

The modern logistics industry thrives on efficiency and speed. Every shipment,
every delivery, relies on a complex dance of information exchange — tracking
inventory, managing costs, and ensuring timely arrival of goods. However, this
symphony of movement can be disrupted by a persistent bottleneck: the
mountains of paper documents that still plague logistics operations.
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BUSINESSES LOSE AN AVERAGE

$3 TRILLION

ANNUALLY
The Burden of Manual Data Entry

Bills of Lading, purchase orders, commercial invoices, rate sheets — the list goes on. These
documents, essential for every shipment, often require tedious manual data entry. This process is
not only time-consuming, but also prone to errors. Consider these statistics:

. - COMPANIES CAN ACHIEVE A
o A study by IDC revealed that businesses lose an average of $3 trillion annually due to poor

data quality, significantly impacted by manual data entry errors. 30 50 O/
[

e McKinsey indicates that companies can achieve a 30-50% reduction in processing time by 0

automating document processing tasks.

e According to Forbes, the combination of Al and Big Data technologies can automate almost
80% of all physical work, 70% of data processing, and 64 % of data collection tasks.

REDUCTION IN PROCESSING TIME

Imagine the wasted hours spent keying in data, the frustration of human error causing delays, and
the potential for inaccuracies leading to costly mistakes.

80%  70% | 64%

ALL PHYSICAL DATA DATA
WORK PROCESSING COLLECTION
TASKS

*9 FormX.ai 03 19



Traditional Solutions and Their Shortcomings

While some companies have turned to document scanning and Optical Character

Recognition (OCR) technology, these solutions often fall short. Here's why:
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Limited Accuracy

Traditional OCR struggles with complex layouts, variations in
fonts and formatting, and handwritten information. This leads to
incomplete data extraction and the need for manual verification
and correction.

Inflexibility

Traditional solutions are often designed for specific document
types and struggle to adapt to new formats or variations. This
inflexibility limits their usefulness across diverse logistics
documents.

A New Era of Efficiency: Enter Al-powered Automation

Data Silos

Scanned documents often become digital images, creating data
silos that are not easily integrated with existing logistics
systems. This hinders the flow of information and reduces
overall efficiency.

Hidden Costs

While the initial investment for traditional solutions may seem
lower, the ongoing costs of manual intervention, re-work due to
errors, and limited scalability can outweigh the initial savings.

The good news is that the dawn of a new era is upon us. Artificial Intelligence (Al) is revolutionizing the way logistics companies handle document processing.

This white paper explores how Al, specifically Al-powered document extraction, is transforming the logistics landscape. We will delve into the benefits of Al for

streamlining document processing and introduce FormX.ai, your powerful Al solution designed to empower efficiency in your logistics operations.

> FormX.ai
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The Rise of Al in Document
Processing:

A Game Changer for Logistics

The limitations of traditional document processing methods in logistics have
paved the way for a revolutionary new approach: Artificial Intelligence (Al). This
section will delve into the rise of Al in document processing and how it
specifically addresses the challenges faced by the logistics industry.
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Understanding Al and its Power

Al encompasses a range of technologies that enable machines to
simulate human intelligence. In the context of document
processing, Al utilizes machine learning algorithms that can learn
from vast amounts of data. These algorithms are trained to
recognize patterns, understand context, and extract information
from documents with exceptional accuracy.

> FormX.ai

Key Advantages of Al for Logistics Document Processing

Superior
Accuracy

Enhanced
Flexibility

Intelligent Data
Extraction

Seamless
Integration

Scalability and
Efficiency

Al-powered solutions like FormX.ai go beyond simple OCR. They can
handle complex layouts, variations in formatting, and even semi-
structured data like handwritten information. This significantly
reduces errors and the need for manual intervention.

Al can adapt to new document formats and variations over time.
This makes Al-powered solutions ideal for the diverse range of
documents encountered in logistics, from Bills of Lading to
commercial invoices and rate sheets.

Al can not only extract data but also understand its context. This
allows for more sophisticated data processing tasks, such as
categorizing documents, routing information to specific systems,
and even identifying potential anomalies or discrepancies.

Many Al document processing solutions, including FormX.ai, offer
APIl-based integration. This allows for smooth integration with
existing logistics software and data management systems,
eliminating data silos and streamlining information flow.

Al solutions can handle large volumes of documents with ease,
making them ideal for companies of all sizes. This scalability ensures
efficient processing even as document volumes fluctuate.
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The Impact on Logistics Operations with Quantifiable Benefits

By addressing the pain points of traditional methods, Al-powered document processing unlocks a
new level of efficiency and accuracy for logistics companies. This translates to:

30-50%
REDUCTION IN
PROCESSING
TIME

Reduced Processing Times

Automating data extraction saves
significant time compared to
manual entry. Studies by
McKinsey show that companies
can achieve a 30-50% reduction
in processing time by automating
document processing tasks. This
frees up valuable employee time
for higher-value activities.

> FormX.ai

$3 TRILLION
ANNUALLY DUE
TOPOORDATA
QUALITY

Improved Data Quality

The high accuracy of Al minimizes
errors and ensures data integrity
across logistics systems. A study
by IDC revealed that businesses
lose an average of $3 trillion
annually due to poor data quality,
significantly impacted by manual
data entry errors. Al-powered
solutions significantly reduce this
cost burden.

REDUCE DATA
PROCESSING
COSTSBYUPTO
80%

Cost Savings

Reduced manual labor, improved
data quality, and faster processing
all contribute to significant cost
reductions for logistics operations.
Research suggests that Al-
powered automation can
potentially reduce data processing
costs by up to 80%.

REAL-TIME
ACCESS TO
ACCURATE DATA

Enhanced Visibility and
Control

Al provides deeper insights into
logistics data, enabling better
tracking, inventory management,
and overall operational control.
Real-time access to accurate data
allows for more informed decision-
making and proactive problem-
solving.
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FormX.ai:
Your Al-powered Solution
for Logistics Documents
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Unleash Efficiency and Accuracy with Streamlined Document Processing

FormX.ai is a revolutionary Al-powered solution designed to transform document processing for

logistics companies. We leverage the power of machine learning to automate data extraction from

a wide range of logistics documents, eliminating the need for manual data entry and human error.

Unique Features that Empower Your Operations

Al-powered
Accuracy

Our intelligent document processing
engine goes beyond traditional OCR.
FormX.ai can handle complex layouts,
diverse formatting, and even semi-
structured data. This ensures exceptional
accuracy and minimizes the need for
manual intervention.

APIl-based
Integration

Seamlessly integrate FormX.ai into your
existing logistics software and data

management systems with our robust API.

This fosters smooth information flow and
eliminates data silos, creating a unified
and efficient workflow.

03

Multi-document
Capability

FormX.ai is not just for Bills of Lading! We
handle a vast array of logistics
documents, including purchase orders,
commercial invoices, rate sheets, and
more. This versatility empowers you to
automate data extraction across your
entire document processing landscape.
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Streamlining Bill of Lading Processing: A Real-world Example

Imagine the time-consuming task of manually entering data from hundreds of
Bills of Lading (B/Ls) every week. With FormX.ai, this process becomes effortless.

Here's how it works:

Al
takes over

Upload your
B/Ls

Simply upload your Bills of Lading Our intelligent algorithms analyze the
electronically or integrate FormX.ai documents, extracting key data points like
directly with your document receiving shipment details, freight charges, HS
system. codes, and more.

This streamlined process saves your team significant time and effort, while
ensuring data accuracy from the very beginning. Imagine the impact on your
efficiency — faster processing times, fewer errors, and the freedom for your team
to focus on more strategic tasks.

> FormX.ai

Accurate Data
Delivery

Extracted data is automatically delivered
to your chosen destination, be it your
internal logistics software, a data
warehouse, or another system.
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Beyond Bills of Lading: A World of Possibilities

FormX.ai's capabilities extend far beyond Bill of Lading processing. We can automate data extraction from a wide
range of logistics documents, including:

e Purchase Orders
Extract critical information like order details, item descriptions, and pricing data.
« Commercial Invoices
Effortlessly capture invoice details, pricing information, and VAT calculations.
 Rate Sheets
Automate the extraction of carrier rates and service details from complex rate sheet formats.

By automating data extraction from all your essential logistics documents, FormX.ai empowers you to achieve a
new level of efficiency and data integrity across your entire operation.
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The API Advantage:
Seamless Integration for

Enhanced Workflows

In today's complex logistics landscape, data silos can be a major roadblock to
efficiency. Disparate systems often require manual data entry to transfer
information, creating bottlenecks and increasing the risk of errors. This is where
APl-based solutions like FormX.ai offer a significant advantage.
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The Power of API Integration:

APIs (Application Programming Interfaces) act as digital bridges, allowing different software
applications to communicate and exchange data seamlessly. For logistics companies, API-based
solutions offer several key benefits:

e Eliminate Data Silos
By integrating FormX.ai with your existing logistics software (FMS, TMS, WMS, ERP etc.), data
flows effortlessly between systems. This eliminates the need for manual data entry and
ensures all your systems have access to the most up-to-date information.

e Streamlined Workflows
Seamless integration allows FormX.ai to automatically trigger actions within your existing
workflows. For example, extracted data from Bills of Lading can be used to populate shipment
records in your TMS or trigger automated invoice generation. This creates a smooth and
efficient flow of information across your operations.

e Enhanced Visibility and Control
With all your logistics data consolidated in a central location, you gain a holistic view of your
operations. This improved visibility allows for better decision-making, faster problem
identification, and proactive management of your supply chain.

> FormX.ai
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How FormX.ai's APl Makes Integration Easy

FormX.ai's robust API is designed for effortless integration with a wide range of
logistics software applications. Our API offers clear documentation and developer
tools to facilitate a smooth integration process. Additionally, FormX.ai provides
ongoing support to ensure your integration remains seamless and efficient.

Benefits of Seamless Integration in Action:

Imagine the following scenario:

e You receive a new shipment via Bill of Lading.

e FormX.ai automatically extracts key data points using its Al engine.

e This data is then automatically transferred to your TMS, pre-populating a new
shipment record with accurate details.

e The TMS system automatically generates a work order for picking and packing,
based on the extracted information.

> FormX.ai

This seamless flow of data eliminates manual entry errors, saves time, and
ensures all your systems are working with the same accurate information. This
translates to:

o Improved Efficiency
Reduced manual data entry and automated workflows free up valuable
employee time for higher-value tasks.

 Reduced Errors
Eliminating manual data transfer minimizes the risk of errors creeping into your
systems.

e Enhanced Decision-Making
Real-time access to accurate data from all your logistics documents empowers
you to make informed decisions that optimize your operations.

By leveraging the power of API integration, FormX.ai becomes an invisible yet
powerful force, silently working behind the scenes to streamline your workflows,
improve data accuracy, and empower you to achieve a new level of efficiency in
your logistics operations.
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The Future of Logistics Data:

ered by Al
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- The rise of Al in document processing is a game changer for logistics data
~management. By automating data extraction and leveraging the power of

machine learning, Al is transforming the way logistics companies capture,
- manage, and utilize data.
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The Impact of Al on Logistics Data Management with Quantifiable
Benefits:

e Eliminate Data Silos e Real-time Insights

Al-powered solutions like FormX.ai significantly reduce errors associated with
manual data entry. This ensures the integrity and reliability of your logistics
data, leading to more accurate reporting, analysis, and decision-making. A
study by IDC revealed that businesses lose an average of $3 trillion annually
due to poor data quality, significantly impacted by manual data entry errors.
Al-powered solutions can drastically reduce this financial burden.

Enhanced Data Visibility

Al can extract a wider range of data points from documents than traditional
methods. This allows for a more comprehensive view of your logistics
operations, providing valuable insights into areas like shipment tracking,
inventory management, and carrier performance. Research shows that 37% of
logistic professionals already use Al in their operations.

37%

$3T

Al solutions can process documents and extract data in real-time. This
provides immediate access to critical information, enabling logistics companies
to react quickly to changes and optimize their operations on the fly. Research
revealed that real-time data visibility can lead to a 10% to 20% reduction in
logistics costs. Al-powered document processing is a key driver of achieving
this real-time visibility.

Predictive Analytics

By analyzing historical data trends and identifying patterns, Al can be used for
predictive analytics in logistics. This allows companies to anticipate potential
issues, such as delays or stockouts, and take proactive measures to prevent
them. Studies suggest that predictive analytics in logistics can improve on-
time delivery rates by up to 10%, leading to significant customer satisfaction
gains.

10% - 20%

10%

N s raTe oy 7 LOGISTIC PROFESSIONALS REAL-TIME DATA VISIBILITY CAN PREDICTIVE ANALYTICS IN
ALREADY USE Al IN THEIR LEAD TO REDUCTION IN LOGISTICS LOGISTICS CAN IMPROVE ON-TIME
QUALITY OPERATIONS COSTS DELIVERY RATES
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Unlocking Further Efficiencies with Al:

The potential of Al for the future of logistics data management is vast. Here are
some exciting possibilities:

e Cognitive Automation
Al can go beyond data extraction and move towards cognitive automation tasks. This could
involve automatically classifying documents, routing them to the appropriate teams, and even
identifying potential anomalies or discrepancies within the data.

e Advanced Data Analytics
As Al technology continues to evolve, we can expect even more sophisticated data analytics
capabilities. This could allow for deeper insights into logistics operations, enabling companies
to optimize routes, manage resources more effectively, and achieve even greater efficiency.

FormX.ai: Shaping the Future of Logistics Data

FormX.ai is at the forefront of this Al revolution, empowering logistics companies to harness the
power of intelligent data extraction and unlock the full potential of their data. Our commitment to
innovation and continuous development ensures that FormX.ai remains at the leading edge of Al-
powered document processing solutions. By choosing FormX.ai, you are not just investing in a
solution for today, but also partnering with a company that is shaping the future of logistics data
management.
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Conclusion:
Reimagine Logistics Data

Management with FormX.ai
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The logistics industry is on the cusp of a data-driven revolution. Al-powered document
processing solutions like FormX.ai are transforming the way companies capture, manage, and
utilize logistics data. By automating data extraction, ensuring accuracy, and unlocking deeper
insights, Al is empowering logistics companies to achieve:

e Increased Efficiency
Reduced manual data entry, streamlined workflows, and real-time data visibility lead to faster
processing times, better resource allocation, and overall operational efficiency.

e Enhanced Decision-Making
Accurate and comprehensive data empowers logistics leaders to make informed decisions that
optimize routes, improve inventory management, and deliver exceptional customer service.

e Reduced Costs
Minimized errors, streamlined operations, and predictive analytics capabilities all contribute to
significant cost reductions in logistics operations.

FormX.ai is your partner in this data-driven future.

Our Al-powered solution seamlessly integrates with your existing logistics software, automates
data extraction from a wide range of documents, and empowers you to unlock the full potential of
your logistics data.

Ready to transform your logistics data management?

Contact FormX.ai today and see how our innovative solution can revolutionize the way you handle
your logistics documents. Let's work together to shape the future of logistics data and achieve
new levels of efficiency and success.

*9 FormX.ai 19 19



	1
	2
	3
	4
	5
	6
	7
	8
	9
	10
	11
	12
	13
	14
	15
	16
	17
	18
	19

